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VipasniHHS 3 IepeBE3eHHS IIIHHOCTEH
HenTpanpHOro cxoBuria HamonansHOro 0anky YKpainu

JAEPKABHA COUIAJIBHO-EKOHOMIYHA ITOJIITUKA
Y COEPI ®IHAHCOBOI BE3IIEKH B KOHTEKCTI CTABLIII3AIII:
PAKTOPHU CYCIIIVIBHUX BUKJIMKIB TA 3AT'PO3

Y emammi 3a3naueno, wo npiopumemu 0epicasHoi coyianbHO-eKOHOMIYHOL NONIMUKU CbO20OHT
NOBUHHI NPUOLISAEMbC CYMHOCMI (hinanco6ol be3nexu Oepicasu, npedcmaesieHol sk 30amHicmo
cucmemu 36epicamu 3axuwyenicmos, cmabitbHicmsb I CMIUKICMb C80IX (hinancosux inmepecie npu
He2amueHOMY 6IIUBE 308HIUHIX | BHYMPIWHIX haKmopie, uo CMAHOBIAMb 3a2po3y QiHancosiil bes-
neyi. Taxooic eaxcausum € 3bepedcents 30amHocmi 0epacasu 3abesneqysamu egpekmusre QyHKyi-
OHYBAHHS HAYIOHAILHOI eKOHOMIKU Ma NOCMIUHUL COYIATbHO-eKOHOMIYHUU PO38UmoK. byoyuu nao-
36UYALIHO CKAAOHOI0 bazamopieresolo cucmemoio, (inancosa besnexa 6 konmexcmi cmabinizayii
VMBOPEeHA HUZKOI0 Ni0cCUcmeM, Wo 8IOPI3HAIOMbCA BlIACHOK CIMPYKIMYPOIO MA 02IKOI PO3GUMK).

ObrpyHmosaro, wo paxmopu CychilbHUX UKIUKIE MA 3a2po3, WO 6NIUBAIOMb HA CMADIIbHICMb
0epoHcasHUx (hiHaHCi8 NOBUHHI 31A200XHCEHO NPAYI08AMU MA OYMU 20MOBUMU 00 HE2ATMUBHUX 8NIUBIE
3 60Ky piznomanimnux enausis. Ilepuiopsione snauenns y 3abe3neuenti inancosoi be3nexu 3a2aiom
Maroms egpeKmuHicmb NpoedeHol 0I00JcemHol, NOOAMKO80L Mma 2pouto80-KpeOumHoi NOLImuKy
Oepoicasu. I[nouxamopu 3a3Ha4eHUX HANPIMIE BU3HAUAIOMb PieHb (DIHAHCO80I besnexu, 8 OCHOGI
KOMPUX Jiexcams HaasHicms deghiyumy 0100scemy, po3mipu O0peosux 30608 's13aub 0epicasu, iHpia-
Yis, yina 6aHKIBCLKO20 KpeOUmy8auHs, pieenb MOHemu3ayii eKoHOMIKU, 00cse pesepais.

Bcmanosneno, wo ¢hinancosa desnexa yocobnioe 3axuujeHicms HAYioHAIbHOI QiHancosoi cuc-
memu KpaiHu 6i0 HYMPIUWHIX Ma 306HIWHIX HeCNPUAMAUGUX (AKMOPI6, AKI NOPYULYIOMb 36UUALIHI
npuHyuny QYHKYIOHY8aHHA ii OCHOBHUX eleMeHmis, MaKux AK, OaHKiecbKa cucmema, pUHOK YiHHUX
nanepis, cmpaxosuti puHox ma 610xcemuna cucmema depxcasu. IIpu ybomy sapmo 3aysasxcumu, wo
3a ¢inancosy desneky 6i0nogioae WUPOKUL CNeKmMp NOKA3HUKIE PUHKOBOI KOH TOHKMYpU, 00 KO
Hanedxcamv mot dce obcae BBII, punok npayi, ocobucmi inaucu, npomucioge supoOHUYmMeo ma
cma PiHaHCOBUX PUHKIS.

Ilpoananizoeano, wo inancosa besnexa nepedbavac maxuii Cman CoyianbHO-eKOHOMIYHOL cuc-
memu, npu AKoMy 00CA2AEMbCsL 30ANIAHCOBAHICTNG MA CMIUKICMb 00 He2amMUBHO20 8NIUBY 0)0b-AKUX
3a2po3, 30amHicms 3a6e3newy8amu c60€ CMmilike ma eekmueHULl pO38UMOK, IDYHMYIOUUCH HA GIACHUX
exoHomiunux inmepecax. Co0200HI 8a20My pONb 2pae OUHAMIKA KYPCY SPUBHI MA 3A2aNbHULL NOKASHUK
MIHCHAPOOHUX 30110mosamomuux pesepsie Hayionanonozo 6awnky. I1io nonammsm inancosoi beznexu
aKmyanizyemucs Ne@HULL PiBeHb HE3ANEHCHOCTI, CIMABITbHOCMIE IHAHCOB0I cucmemu deprcasu 8 ymo-
60X GNIIUBY HA Hel 308HIWHIX Ma HYMPIWHIX 0eCcmabini3youux axmopis, aKi cK1adarms 3azpo3y.

3’acosarno, wo inancosa besnexa eghekmuHoi 0epHCABHOI NOAIMUKU NOAA2AE Y CIMBOPEHHI
CIIUKUX YMO8 COYIANbHO-eKOHOMIYHO20 pO36UMKY. 3a60aKU (YHKYIOHYBAHHSA OCHOBHUX €leMeHmi8
nonimuxu 3abe3neyenus iHaAHCO80I be3neku depicasu Yopmyrmsbca MaKpoeKOHOMIUHI Mma MIKpo-
EeKOHOMIUHI npoyecu Kpyeoobicy (iHaHco8020 Kanimaiy, pecypcie ma iHCMpymMeHmie, wo 00360/~
omb 3a6e3neuysamu GUPIUIEHHS 3a680aHb Oepoicasu, OisHec-cyo 'ekmie ma epomadsan. Pinancosa
be3neka € 30amuicmio 36epicamu 3axuneHicms, cmabilbHicmb ma CMIUKicmy c0ix (inancosux
iHmepecie npu He2AMUBHOMY 8NJAUBE 308HIWHIX | HYMPIWHIX hakmopie, Wo CMAaHOBIAMb 3A2Po3Y,
a makodxc 30epexcents 30amHocmi oepoicasu 3abesneuysamu egpekmuene QyHKYIOHY8aHHA HAYIO-
HAIbHOT eKOHOMIKU.

Knrouosi cnosa: ¢inancosa 6esnexa, paxmop, oepoicasrna nonimuxa, 3a2po3u, COYiaibHO-eKOHO-
MIYHUL PO36UMOK, CMAOBINI3aYis, KpeOUumy8aHHs, CYCRINbHI GUKIUKU.

MocranoBka mpoodsemu. OcHOBHOIO (YHKIIEIO  CcioHepaM BecTH (DiHAHCOBO 3a0e3ledeHuil TimHuH
JIEPIKaBH Y COIlaJbHO-CKOHOMIYHOMY pO3BUTKY €  cmoci® xutts [9]. TlopymieHHs TpaB CIIOXKHBadiB,
3a0e3MedeHHsT COIialbHUX CTAHIApPTIB Ta TapaHTid, HHU3BKANW PO3MIp MEHCIH Ta 3apoOiTHOI IJIATH, BHCO-
10 JIO3BOJISIFOTH Mparie3/aTHIM TPOMaisiHaM Ta TIeH- KWl piBeHb 0e3po0iTTs, 3HEI[iHEHHS 3a0lIaJKCHb,



Bueni 3anucku THY imeni B.1. Bepuaacbkoro. Cepis: [ly0niuHe ynpaBiiHHs Ta aaMiHiCTpyBaHHS

MaAiHHS peajlbHHUX JOXO/IIB HACEIICHHS Ta 3yOOKIHHS,
30iIbIIeHHs AudepeHIfianii T0X0miB Ta MaiHOBOTO
po3lapyBaHHs CYCHIbCTBA — OCHOBHI 3arpo3u He
TUTEKH (piHAHCOBOI O€3MeKku TpoMaIsH, a i yciei gep-
’KaBH B IIIJIOMY.

®dinancoBa Oe3meka BH3HAYAETHCS 3arallbHUM
CTaHOM EKOHOMIKM Ta e()eKTUBHOK JEP>KaBHOIO
COLIANbHO-€KOHOMIYHOIO TIOJIITUKOI0, IO TIPOBO-
IUTBCs, Oymydd CKIAIHOIO OaraTtopiBHEBOIO CHC-
TeMoro, (hiHaHCOBa Oe3leKka YTBOpPEHA HHU3KOIO ITijI-
CHCTEM, IO BIAPI3HAIOTHCS CBOEID CTPYKTYpPOIO Ta
JIOTiKOI0 PO3BUTKY. TakuM YMHOM, B OCHOBI (hiHaH-
COBOI OE3MEKH JICKUTh peallizailisi BUIbHOTO BUOOPY
CTpaterii ColiaTbHO-€KOHOMIYHOTO PO3BHUTKY JIEp-
JKaBM y BUPIMIECHHI HAIlOHAJIBHHUX, a TaKOXK 1 TJIO-
banmpHUX TpobneMm [6]. diHaHcoBa Oe3meka Xapak-
TEPHU3YETHCSI KOMILIEKCOM IHCTHUTYIIIHUX CTPYKTYD,
3a JIOTIOMOTOI0 SIKUX iICHYE MOXKIIMBICTH CAMOCTIIHO
peaizyBaTH CTpATerito COIialbHOTO, EKOHOMIYHOTO
Ta ()iIHAHCOBOT'O PO3BUTKY, @ TAKOXK 3AIMCHEHHS CITiB-
pPOOITHHIITBA 3 IHIIUMH JIEP>KABAMH.

AHaxi3 ocTanHix gocaimkennb. [Ipodiemu 3a6e3-
nedeHHs (iHAHCOBOI O€3MeKH Ha pPiBHI JIEep)KaBU
1 OaHkiB mocmikyBanu Taki Bueni, sk O. Bapa-
HoBchbKkui, I. bnank, O. bamanpkuii, O. Bacumuk,
I1. T'epacumos, K. T'opsiuesa, A. Enidanos, M. €pmo-
menko, M. 3y6ok, O. Kpukdniii, E. Koportkos, JI. Jliro-
HeHko, B. Mockanenko, €. HoBocsmio, b. Paiiz6epr,
O. Tepemenko, C. Canura, I. Cano Ta 6araro iHIIHX.
OCHOBHI TEOPETUKO-METOAOJIOTIUHI Ta NpaKTHYHI
ACIICKTH B3a€MO3B 13Ky 30BHIIIHBOTO OOPry Ta €KO-
HOMIYHOTO 3pOCTaHHs KpaiHu BioOpaxeHi B podoTax
Takux 3apyOixaNX BueHUX: @. EMepenini, V. Icrepii,
V. Kumina, II. Kpyrmana, k. Cakca, A. Cumuika,
A. Pidakara ta A. YopHepa.

Crig 3a3HAYUTH, IO OCTAHHIM YacoM MPOOJIieMU
(dopmyBaHHs (DiHAHCOBOI O€3MEKW Ha PI3HUX PiB-
HAX JIep’KaBHOTO YNPABITIHHA  JOCIIIKYBaJINCA
TaKUMHU BITYM3HSHAMH aBTOpamu, sk: 5. basmiok,
O. bapanoscekuii, B. berma, T. bynosa, b. bysan,
3. Bapnauniii, T. Bacunsuis, O. Bnactok, B. I'eenp,
B. TopOynin, b. I'piep, C. JlaBunenko, b. Jlanumm-
e, A. Iduryn, S. Xamnino, 3. XKusko, O. Lns,
0. KoBans, M. Konutko, M. €pmomenko, I. Ko3za-
genko, O. Jlsmenko, B. Maptuniok, K. Mepmok,
I. Miryc, A. Mokiii, J. Oniitauk, C. IlokponuBHMIA,
B. Ipendopcekuii, €. Pynuivenko, O. CoOkeBud,
B. ®panuyk, O. Ilapos, JI. [llemaena, A. IlITanrper,
H. IOpkiB Ta iH.

Metoro aaHoi crTarTi € OoOrpyHTYyBaHHS (op-
MyBaHHA Ta peaiizallii Iep:kaBHOI COIiallbHO-E€KO-
HOMIYHOI TIONITUKK (hiHAHCOBOI OE3MEeKH B yMOBax
Cy4YaCHHMX BUKJIMKIB Ta 3arpo3 B YKpaiHi.
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Buxaan ocHoBHOro Marepiasy. 3aranom Qinan-
coBa Oe3reKa MmoJysrae y TOCITHeHHI MaKCHMaIbHOTO
piBHI e(eKTUBHOCTI BHMKOPHCTAaHHS PECYpCHOTO
noTeHniany, (GOpPMyBaHHI CIPHATIMBUX YMOB JJIs
3MIACHEHHS CBO€ET MIsSIBHOCTI OaHKIBCBKUMH yCTa-
HOBaMH, 3aro0iraHHs BHHUKHEHHIO BHYTPIIIHIX Ta
30BHIMIHIX 3arpo3, (OpMyBaHHIO YMOB ISl CTa01Ib-
HOTO Ta e(peKTUBHOTO (DYHKI[IOHYBaHHS OAHKIBCHKOI
cucremu [10]. Ilpo ¢inancoBy Oesmneky epxaBu
CBIJJYUTh TO3UTUBHE CalIbJ0 IUIATIKHOTO OallaHCy,
3/IaTHICTh BUKOHYBaTH MIXKHAPOJHI 3000B’sS3aHHS,
HasBHICTh HEOOXITHOTO OOCSTY BaJIOTHUX pe3ep-
BiB, CTAOUIBHICTh HAIIOHAIBHOI TPOIIOBOI OJMHMIIL,
3axXUIIae BiJl MOTPSCIHb HA MIXKHAPOIHHUX BaIFOTHHUX
PHHKAaX, CTBOPEHHS! ONTHMAIBHUX YMOB Ui PO3BU-
TKY BITUYM3HSHOTO €KCIIOPTY Ta NMPHILIMBY B KpaiHy
1HO3EMHUX 1HBECTHIIIH.

dinancoBa Oe3meKa yocoOtoe CTaOUThHUN CTaH
TPOIIOBO-KPENUTHOI CHCTEMH, T'POIIOBOi OMHHMIIL,
JOCTYIHICTh KPEOUTHUX PECypCiB Ta piBeHb iHQIsA-
1ii, 1110 3a0e3Meuye eKOHOMIYHE 3pOCTaHHS Ta 3011b-
LICHHS pealbHUX JO0XOAIB HaceleHHs. [Ipu 1pomy,
pO3Mip TPOIIOBOI MacH MOBHHEH IOBHICTIO TOKPH-
BaTH OOCIYTOBYIOTBCS il TOCIOTApChKHA 000pOTH,
a BEeJIIMYMHA CYKYITHOTO BiZICOTKAa Ma€ OyTH ONTH-
MaJIbHOIO 33J0BOJIEHHS momuTy rpomi [16]. Takox
¢iHaHcOBa Oe3MeKa XapaKTepU3YEThCsl BUCOKUM PiB-
HEM I1HBECTHUIill, IPH SKOMY BHUHHUKAE MOMJIUBICTbH
ONTUMAJIBHOTO 33/I0BOJICHHS ITOTOYHUX MOTPed eKo-
HOMIKH B 00Cs3i Ta CTPYKTypi KalliTadbHUX BKJa-
JI€Hb, TP OI[IHII €(EeKTUBHOIO BUKOPUCTAHHS Ta
MOBEPHEHHSI KOIUTIB, 110 iHBeCTYIO0ThCs. DiHaHCOBIH
Oesmeni copusic BCTAHOBIICHHS €(EKTUBHOTO CIIiB-
BiJTHOIICHHSI 00CATIB IHO3eMHUX IHBECTHIIIH y KpaiHy
1 BITYM3HSAHHUX 1HBECTHUIIIH B iHII KpPaiHH, IATPUMKH
MTO3UTHBHOTO HAIlIOHAIEHOTO TUTATKHOTO OaiaHCy.

dinancoBa Oe3neka GOHIOBOTO PUHKY XapakTe-
pU3Y€EThCS CTIHKUM (PIHAHCOBUM CTaHOM EMITCHTIB,
BJIACHUKIB, IOKYIIIIIB, OPraHi3aTopiB TOPTriBii, OCe-
penHukiB (OpOKepiB), KOHCYJBTAHTIB, PEECTPATO-
piB, IEMO3WTApiiB Ta IHIIMX YYaCHHWKIB PUHKY [5].
3aranom Oesmeka (HOHIOBOTO PHUHKY CKJIATAEThCS
3 OLIHKHM PiBHSA (iHAHCOBOT CTA0IIBHOCTI IBOX OCHO-
BHUX HMOTO CKIIAJOBHX TaKUX SK PUHKY JEpKaBHUX
UIHHUX TIalepiB, PHHKY KOPIOPATUBHHUX I[IHHUX
TarnepiB Ta HOTO CETMEHTIB, PUHOK aKIIii, o0JiraIi,
BEKCENIB, Ka3HAYEHCHKUX 3000B’sA3aHb, OIIATHUX
ceprudikaris, OipKOBOTO Ta 1M03a0ip>KOBOTO PUHKIB.

dinaHcoBa Oe3meka cTPaxoBOrO PUHKY B LIJIOMY,
1 KOHKPETHOTO CTpaxyBaJbHUKa 30KpeMa, MOJsrae y
JOCSATHEHHI CTPaxOBUMHU KOMTIaHISIMU TaKOTO 00CSTY
(hopMoBaHUX HUMH (iHAHCOBUX PECYPCiB, SKi MOTIIH
0 maté iM MOXXJIMBICTH BiIIKOYBaTH BTPaTH iXHIX
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KJIIEHTIB BHACIiZOK HACTAaHHS CTPaXOBOTO BHIIAJIKY,
a TakoX 3a0e3rnedeHHs ePeKTUBHOro (PyHKIIOHY-
BaHHA CcTpaxoBoro cextopy [13]. dinancoBa Ge3neka
PHHKY CTPaxOBUX MOCIYT, KA 3aJI€KHUTh Bifl BEITHKOI
KUTBKOCTI (DaKTOPIB K 00’ €KTHBHUX 1 Cy0’ €KTHBHUX,
TaK 1 BHYTPIIIHIX 1 30BHIIIHIX, BU3HAYAETHCS B TIEPITY
Yepry CTaHOM HOTO PO3BHUTKY.

Takox BIUTHB Hazae piHaHCOBA PE3yABTATHBHICTD
Ta e(pEeKTUBHICTh IISUILHOCTI CTPaxoBOIO PUHKY Ta
cy0’exTiB TocmomaproBaHHsi. (PiHaHCOBOIO Oe3reka
mepenbadae CTaH KUTTEMISIIBHOCTI TPOMAIsSHUHA,
KU 3a0e3Iedye MpaBOBUH Ta eKOHOMIYHHIA 3aXVCT
HOro )KUTTEBUX IHTEPECIB, MATPUMYIOTHCS HOTO KOH-
CTUTYLIHHI TIpaBa, 3a0e3MedyeTbCsl TiNHUHA piBEHb
JKHUTTS JIIOMUHHA HE3aJEKHO BiJl BIUIMBY BHYTPIIIHIX
Ta 30BHINIHIX 3arpo3 [12]. dinaHcoBa Oe3eka yoco-
Omroe Takui cTaH OIOMKETHOI, MOAATKOBOI Ta I'po-
LIOBO-KPEAUTHOI CHCTEM, IPU SIKOMY TapaHTy€eThCS
MOXIUBICTE €(EKTUBHOTO JAEp)KaBHOTO (opMy-
BaHHA, 30epeKeHHsI BiJi HAAMIpPHOTO 3HEIiHEHHS Ta
30ipIIeHHs (DIHAHCOBHX PECYpCiB KpaiHH, a TaKoX
parioHaJbHE iX BUKOPHUCTAHHS A 3a0e3meueHHs
COLIIaIbHOTO T4 €KOHOMIYHOTO PO3BHUTKY KpaiHM Ta
o0cIyroByBaHHS Horo (hiHAHCOBUX 3000B’s3aHb.

3pocranns iHIALIT Ta 11 BUCOKI OKA3HUKH Ma€e
SIK HETaTHBHI HACIIIIKH JIJIST COIIAJIBHOT ITOJIITHKHY, TaK
1 17151 CTIKOCTI €KOHOMIYHOT KOH FOHKTYPH, III0 HeTa-
THBHO TIO3HAYa€ThCs Ha (iHaHCOBY Oesmeky. CripaBa
B TOMY, ITI0 Yepe3 iHQIISIIFo BiT0yBa€eThCsI 3HEIIHEHHS
HalllOHAJIbHUX TPOILOBHUX OIUHMIB 30KpEMa, uepes3
Te, WO THQIALIS TPU3BOAUTH 10 BTPATH KyMiBEIbHOI
CIIPOMOYKHOCTI pyOJisi, OCKUIBKU I[IHM 3pPOCTAIOTh,
a TPOIIOBAa Maca B pyKax JIIOAEH 3aJIUIIAEThCA TIEH0
camoro [1]. ¥V pe3ymnbrari KymiBeIbHa CIIPOMOXKHICTh
HACEJICHHS 3HWKYETHCS, TOPODKYIOUH Craf 00csry
CYKYITHOTO TOTIUTY. Y CBOIO YepTy, 3HIKEHHSI BUPOO-
HUYO01 aKTUBHOCTI KOMIaHIi MPU3BOAMTH 1 JI0 HEOO-
X1JHOCTI CKOPOYEHHS MOTPEO y TOACHKUX PECYPCIB.

DopMyIOThCST  TEHJCHINT 30UTBIIICHHS  KiTBKOCTI
BUMYIIIEHUX 3BUIBHEHb TPAIIBHUKIB IIATIPHEMCTB,
II0 TPHU3BOOMUTH O 3pOCTaHHA Oe3pOOITTS, YHCEesb-
HICTh HE3alHATOr0 €KOHOMIYHO AKTMBHOTO HACEICHHS
BIUIMBAE Ha TOAAIBLINNA MK (POPMYBaHHS CyKyITHOTO
MONNTY Ta TIPOIO3MIii Ha prHKH. PiHAHCOBY Oe3reKy
JepKaBU MOKHA PO3IIAAATH Y IBOX ACHIEKTaX BHYTPILI-
HBOMY Ta 30BHIIIHBOMY, 30BHIIHIA IDIaH BHU3HAYEHO
(hiHaHCOBOIO HE3aJIEKHICTIO Ta (HIHAHCOBUM CyBEPEHITE-
ToM [ 15]. Takoxk BaXKITMBUM € PO3MIp 30BHILIHBOT (piHaH-
COBOI JIOMIOMOTH MIXXKHApPOJHHUX (PIHAHCOBHX IHCTUTYTIB,
E€KOHOMIYHHUX yTPYIIOBaHb, YPSIIiB OKPEMIX KpaiH, 00CsT
THO3eMHHX 1HBECTHIIIH y HAI[IOHAJIbHY €KOHOMIKY.

Kpim 3a3Hauenunx (akropiB, piBeHb (HiHAHCOBOI
Oe3meku 3yMOBJICHUH CTyneHeM (iHaHCOBOTO CTaHy

Ta PO3BUTKY PHHKY KaIiTaliB, 10 OOCIYrOBYIOThH
000pOT BenmMKoi KITBKOCTI akIii peasbHO (DyHKITIO-
Hytouux cy0’exTiB rocniogaproBanus [ 10]. HeoOxigHO
Bi3HAYMTH, L0 MEPLIOPsIIHE 3HAUYCHHSA Yy 3abesme-
YeHH1 (iHaHCOBOI Oe3MeKH KpaiHW 3arajoM MaroTh
e(heKTUBHICTh TPOBEJCHOI OFOPKETHOI, TMOAATKOBOT
Ta rPOIIOBO-KPEIUTHOI MO THKH, A€ KITIOYOBUM (hak-
TOPOM BHCTYIIAE CTYMIHB IePKaBHOI yIaCTi B KOXKHIH
i3 cdep ¢iHaHCOBOI Ta KPEOUTHOI cHCTEM. Takoxk
JeprkaBa 3000B’s13aHa CTBOPIOBaTH YMOBH JUIS CTa-
O1TbHOTO (hiHAHCOBOTO CTAaHY TOCIOAAPCHKUX CHCTEM
peabHOTO CEKTOpa EKOHOMIKH, y cdepi hiHaHCOBOTO
PUHKY Ta MDKHApOAHUX (iHAHCIB.

TakuM dYWHOM, MJIs 30UTBIIEHHS ITOTEHITIATY
3abesriedyeHHs1 (iHAaHCOBOI Oe3MeKku Jep)KaBu HEoO-
XiJIHO PO3MISAAATH BCi, [0 BUHUKAIOTH y (hiHAHCOBO-
KpPEIUTHIN CHCTeMI KpaiHH MIPOTUPIYYS Ta HETaTUBHI
SIBHIIA, BUSIBISITH OCOOJIMBOCTI iX MPOSIBY B KOXKHiM
i3 cthep ¢inancoBux BimHOCHH [14]. YMOBH 3a0e3-
redeHHs (hiHAHCOBOT OE3IeKH AepKaBU IS KOKHOT
cthepu GiHAHCOBO-KPEAUTHOI CUCTEMH Pi3HI, a MOX-
JUBOCTI JepaBU MIOAO 3IIMCHEHHS YIIPaBIIiHHS
B IIIJIOMy OOMEXEeHi, OCKIIbKH B YIpaBIiHHI KOXKHOT
3 chep (iHAHCOBOI Ta KPEOUTHOI CUCTEM KpaiHU
MOKke OyTH 3ajisHa JIWIIE TIeBHA KUTBKICTh (DYHKITIH.

®dopmyBaHHS epeKTUBHOT crcTeMu (hiHaHCOBOT Oe3-
eKu rnependavac 3°ACyBaHHS T CHCTEMATH3ALIIIO SIBUILL,
TO/Ti¥ Ta eBHUX i, HACTYTI a00 3MiHCHEHHS KX 0e3-
MOCEPEHBO Y1 OTIOCEPEAKOBAHO MOMKE CTATH 3aTPO30F0
TOMY Y 1HIIOMY Cy0’€KTy (hiHAHCOBOI Oe3reKu aep-
aBu [2]. Posmsagaroun akTyaiibHI CydacHi pooieMu
(hiHaHCOBOI Oe3reKu Jiep>kaBi HEOOXiHO aHai3yBaTH
iH(opMariro, 0 PO3KpHUBa€e CTaH OIOMKETHOT CUCTEMH,
PHMHKY LIHHHX TarepiB, OaHKIBCBKOI CHCTEMH, CTPaxo-
BOI rajty3i Ta BaJIFOTHOI MOJITHKY JICPIKABH.

Came 11i eneMeHTH (OPMYIOTh 3arallbHy CTPYKTYPY
HarioHaNBHO!I (piHaHCOBOI cucremu, Oe3 (DYHKITIOHY-
BaHHsI Oy[Ib-5IKOTO 3 IIepepaxOBaHMX BUILE PUHKIB cama
(inancoBa cuctema Oyzie He CTLUTHBKH HECTIMKOIO, CKITBKH
HEMnoBHOIIHHOKO [3]. HaBiTh 32 yMOB KOMaHJHO-a/IMi-
HICTPaTHBHOT €KOHOMIKH BayKITHBA JISITEHICT KOKHOTO
€JIEMEHTA, BKITIOUAIOUN CTPAXOBOI Traly3i Ta pUHKY IIiH-
Hux manepis. [lepexonsun no aHamizy Cy4acHHX IIpO-
Or1eM (hiHaHCOBOI OE3IIEKH JIep KaBH, BapTO 3a3HAYUTH,
IO OHA 3 HAMBAIMBIMIMX pojiedl y ii 3abe3meueHHi
rpae OIO/DKETHE PETY/IIOBaHHS, HECTAOUIbHA CHUTYAIlis
B SKOHOMIYHI# Ta (JiIHAHCOBIM AISUILHOCTI JAeprKaBa Bijl-
OmBaeThCA Ha NeiIUTI OIOMKETY.

Jus Toro, mo6 mikBimyBatu mpobieMy nediruTy
OromkeTy HeoOXigHO y OaHKIBCHKiH cdepi 3acTocy-
BaHHS MEXaHi3My BJIOCKOHAJICHHS OIOIKETHOT MOJi-
THUKHU, KyIU HAJICKUTh METOJMKA ONTUMI3allii BUIAT-
KiB OFOIpKETY. 3 OIIIALy Ha CydacH1 yMOBH BTOPTHEHHS
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pd Ha Tepuropito YKpaiHM Ta IHIII KaTakIi3Mu,
(bopMyIOTBCSl Pi3HI 3arpo3u Ta PU3UKH, SKi MOXYTh
HETaTWBHO BIUIMHYTH Ha CTIMKICTh HACTYITHOTO elie-
MEHTa HalllOHAIBHOI (PiHAHCOBOI Oe3ITeKu JeprKaBH,
SK OaHKIBCBKOI CHCTEMH, dYepe3 IO BiXOymyThCs
HETaTUBHI HACNIJIKH, SIK: 3HIDKEHHs 00CATY po31pio-
HOTO TpoJaXy OaHKIBCBKMX MPOMYKTiB, BKIIOYa-
104U 3HWKEHHS 00CSTY CIIOXKMBYOTO KPEAWUTYBAHHS;
30UIBIIEHHS] PU3UKIB KPEAUTHOTO MOpTders OaHKiB,
BKJIIOYAIOYM 3POCTAaHHS MPOCTPOYECHOI CIOXKHBYOI
3a00pPTrOBaHOCTI Ta MPOOIEMHOTO KPETUTHOTO TTOPT-
¢enp [11]. Ilpore, MOTOYHUI eTarm PO3BUTKY Xapakx-
TEPU3Y€ETbCS TMO3UTHBHUMH pE3ylIbTaTaMH  CBOEI
JUSTBHOCTI, KPSUTHI OpraHi3ailii MalTh JOCTaTHIN
piBeHb (iHAHCOBOI CTiMKOCTi, a po3Mmip noprderis
aKTHBIB JIUIIE 301TBITYETHCS.

AHai3yr049n TOTOYHUN CTaH JepKaBHOI OaHKiB-
CBKOI CHUCTEMH HEOOXiJHO 3BEpHYTHCS 10 aKTHBIB
BITYM3HSHUX OAHKIB SIKUMH BOHHU BOJIOMIOTH ChO-
rojHi. 3aBIsSKH KOMEPI[IHHUM OaHKaM CTBOPIOETHCS
¢inaHcoBa iH(ppacTpyKTypa, sika 3abesreuye Hace-
JIEHHSI CTIOKWBYMMHU KPEIUTaMH Ha MIATPUMKY PO3-
MIpy CYKYITHOTO TIOTIMTY, a ITiIIMPHEMHUIIBKI CTPYK-
TYpH — KOMEPLUIHHIUMHU KPEOUTaMH, SIKi JO3BOJSIOTH
¢binancyBaT BHUPOOHWYY MisJIBHICTH OpraHizamii
Ta 30UIBIIyBaTH iX 00csaru BupoOHuITBa [17]. Bin-
MOBITHO, OAHKIBChKA CHCTEMa BHUCTYTAE KIIFOYOBUM
€JIeMEHTOM, IO CIpuse 3abe3neyeHHi0 (piHaHCOBY
Oe3neKky cy4acHOi JiepkaBu. B OoCHOBY BHM3Ha4eHHs
PIBHSI BIUIMBY Pi3HUX 3arpo3 MOKJIAJCHO PO3PaxXyHOK
Ta MOHITOPHUHT CUCTEMH 1HJAMKATOPIB Ta MOAAJbIIIE TX
3icTaBIICHHS 3 MMOPOTOBUMH 3HAYCHHSIMH, 1HIHKATO-
POM € €JIEMEHT, IO BimmoOpaxae mpoiiec abo KiIbKiCHI
Ta SIKiCHI BTACTUBOCTI TOCITIPKYBAHOTO 00’ €KTa.

EdextuBHa cucremMa iHOUKATOpPIiB  JI03BOJISE
y KOPOTKi TEPMiHHM MPOBECTH aHali3 (iHaHCOBOT Oe3-
MIEKH Pi3HUX 00’ €KTiB, 3aM00IrTH BUHUKHEHHS Hera-
TUBHOTO BIUTUBY, BHECTH TIOTPiOHI KOPEKTHBH, SIK y
MIOACHHY TisSTBHICTD, TaK 1 HA TIEPCIICKTUBRY, TIEpe/I-

Oauyroun mnepedir momid [15]. MoHITOpHHT piBHS
iHAMKaTOpiB (iHAHCOBOT OE3MeKH KOXKHOI 31 cdep
(hiHaHCOBUX BIAHOCHH 1 B IiIoMy (piHAHCOBOI CHC-
TEMH JEePKaBHU, & TAKOXK CTPYKTYPH JOXOAIB 1 BUTpAT
o BimHomeHHIO a0 BBII, mo BiamoBigae oOpaHii
MoJieni (DiIHAHCOBHMX BIHOCHH JIO3BOJIUTH JIEPIKaBI
e(EeKTHBHO MTPOBOAUTH (PIHAHCOBUII KOHTPOJIb, PETY-
JIIOBaTH COI[IalbHO-€KOHOMIYHHUN PO3BUTOK KpaiHW,
MiHIMI3yBaTyu 3arpo3u (iHaHCOBiH Oe3merri.

BucHoBku. ®inancoBa Oes3rnexa AepiKaBH IOBU-
HHa BKJIIOYaTH KOMILJIEKC METOAIB, 3aX0/1iB Ta 3aC00iB
3aXHCTY COLIaTbHO-EKOHOMIYHUX iHTEPECiB, CydacHi
npobnemu ¢iHaHcoBoi Oe3meku Ykpainum (opmy-
IOTBCSI TMiJ BIUIMBOM TEHJEHII{ PO3BUTKY OCHOBHHX
CTPYKTYPHHX €JIEMEHTIB HaI[iOHaJhHOI (hiHAaHCOBOI
CHCTEMH, TAKHUX, SIK OIOM)KETHA MOJITHKA Ta OaHKIB-
CbKUI cekTop. HalOinpm cyTTeBUMHU mpoOneMamu
3a0e3nedeHHs (iHaHCOBOT Oe3NeKu AepkaBu € Jedi-
IUT OIOMKeTy, 30UIBIICHHS PU3HKIB OaHKIBCHKOTO
kpenutyBanHsa [8]. [ 3abesmeueHns (hiHAHCOBOT
Oe3neky Jep:KaBU BaXKJIMBHUM € MPOTHO3YBAaHHS Ta
3ano0iraHHsl, a TakoX po3poOka Ta peasnizawis cTpa-
Teril HalliOHAJILHOT OE3MEKH B I[1JIOMY.

IcHye 3BOpOTHMIA 3B’5130K MiX (iHAHCOBOIO Oe3-
MEKOI0 KpaiHu 1 HalllOHATHHOIO 0E3TEeKOI0 B IJIOMY,
aJpKe 3aroCTPEHHS 3arpo3 IMOAO IHINMHX AaCIICKTIiB
HallioHaThbHOi Oe3MeKH BIUIMBAaE Ha PiBEHb 3arpo3
¢inaHcoBiii Oe3mekn. Mexa MiX BHYTPIIIHIMH
1 30BHIIIHIMU 3arpo3aMu He 3aBXIH MOXe OyTH
YiTKO BU3HAu€HAa, TOMY IO BOHU B3a€MO3AJICKHI
omHa Bin iHmoi. OmHAaK, OYEBHUAHO, IO TPUBAIC
30epekeHHS BHYTPIIIHIX 3arpo3 y HamiOHAIBHIN
€KOHOMIIIlI KpaiH! pOOUTS ii Bpa3auBOIO i y 30BHIIII-
HBOMY BHMIpi, OCKINIBKH, HE AOCATHYBLIM CTabifi-
3amii i3 BHYTPIIIHIMU 3arpo3amH, JAep:kaBa 1mo30as-
JIeHa MOKJIMBOCTI MPOBOAWTH aKTHUBHY 30BHIIIHIO
TIOJTITUKY, 3aXHUIIATH IHTEPECH BITYM3HSIHUX TOBa-
POBHUPOOHUKIB, CTUMYJIIOBATH €KCIIOPT KOHKYPEHTO-
CIIPOMOYKHOT POAYKIIIi.
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Fedets A.V. STATE SOCIO-ECONOMIC POLICY IN THE FIELD OF FINANCIAL SECURITY
IN THE CONTEXT OF STABILIZATION: FACTORS OF SOCIAL CHALLENGES AND THREATS

The article states that today the main attention should be paid to the essence of the financial security
of the state, represented as the ability of the financial system to preserve the security, stability and stability
of its financial interests under the negative influence of external and internal factors that pose a threat
to financial security, as well as the preservation of the ability of the state s financial system ensure effective functioning
of the national economy and constant economic growth. Being an extremely complex multi-level system, financial
security is formed by a number of subsystems that differ in their own structure and logic of development.

It is substantiated that all active factors affecting the stability of the public finance system must work
harmoniously and be prepared for negative impacts from various factors. The primary importance in ensuring
the financial security of the country in general is the effectiveness of the implemented budget, tax and monetary
policy of the state. Indicators that determine the level of financial security, which are based on the existence
of a budget deficit, the size of the state’s debt obligations, inflation, the price of bank lending, the level
of monetization of the economy, the amount of reserves.

It was established that the financial security of the state is the protection of the national financial system
of the country from internal and external adverse factors that violate the usual principles of functioning
of its main elements, such as the banking system, the securities market, the insurance market and the state
budget system. At the same time, it is worth noting that a wide range of indicators of the market environment
is responsible for financial security, which includes the same amount of GDP, the labor market, personal
finances, industrial production and the state of financial markets.

It has been analyzed that economic security implies such a state of the economic system, which achieves
balance and resistance to the negative impact of any threats, the ability to ensure its sustainable and effective
development, based on one'’s own economic interests. One of the most important components of the economic
security system is the financial security of the state. In the latter case, a major role is played by the dynamics
of the hryvnia exchange rate and the overall indicator of the international gold and currency reserves
of the National Bank, as well as by the concept of financial security of the state is meant a certain level
of independence, stability and stability of the countrys financial system under the influence of external
and internal destabilizing factors that pose a threat to financial security.
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It was found that financial security is the ability of the financial system to preserve the security, stability
and stability of its financial interests under the negative influence of external and internal factors that threaten
financial security, as well as the preservation of the ability of the state s financial system to ensure the effective
functioning of the national economy and constant economic growth . The practical role of financial security
of the national economic system is to create stable conditions for socio-economic development. Thanks to the
functioning of the main elements of the system of ensuring the financial security of the state, macroeconomic
and microeconomic processes of the circulation of financial capital, resources and tools are formed, which
allow to provide solutions to the tasks of the state, business entities and citizens, as individuals and consumers.

Key words: financial security, factor, state policy, threats, socio-economic development, stabilization,
lending, social challenges.
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